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Disclaimer

THE COMPANY’S SECURITIES HAVE NOT BEEN REGISTERED AND WILL
NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE "U.S. SECURITIES ACT") OR ANY U.S. STATE
SECURITIES LAWS AND MAY NOT BE OFFERED AND SOLD IN THE
UNITED STATES EXCEPTWITH A REGISTRATION ORAN EXEMPTION
FROM REGISTRATION UNDER THE U.S. SECURITIES ACT.

The information contained in this document and any accompanying
documentation or verbal presentation (the "Presentation") has been
prepared by Beacon Energy plc (the "Company") and has not been
approved by the London Stock Exchange plc or the Financial Conduct
Authority for the purposes of the Prospectus Rules: Admission to Trading
on a Regulated Market sourcebook or by any authority which could be a
competent authority for the purposes of the Prospectus Regulation (EU
2017/1129, as amended) ("EU Prospectus Regulation"). The
Presentation neither constitutes nor forms nor should be construed as
constituting or forming part of (a) any offer or invitation to sell or any
solicitation of any offer to purchase or to subscribe for any securities in
the Company ("Company Securities") or any other body corporate in
any jurisdiction in which that solicitation or sale would be unlawful or (b)
any offer or invitation to provide any financing to, make use of any
services provided by, or enter into any other transaction with, the
Company (each a "Transaction"). The Presentation shall not, in whole or
part, form the basis of or be relied on in connection with any contract.

The Presentation is confidential and is being supplied to you solely for
your information and may not be reproduced, re-distributed, transmitted
or passed, directly or indirectly, to any other person or published in
whole or in part for any purpose. It is not intended to provide the basis
of any investment decision, financing or any other evaluation and is not
to be considered as a recommendation by the Company or any advisor
to or agent of the Company (each a "Company Adviser") or any of its or
their respective shareholders, subsidiaries, associates or affiliates or any
of its or their directors, officers, employees, consultants, agents, or
advisers ("Affiliates") that any recipient of the Presentation enter into any
Transaction or purchase or subscribe for any Company Securities. Any
decision to subscribe for Company Securities must be made only on the
basis of the information contained in the admission document in its final
form relating to the Company, which may be different to the information
contained in this Presentation.

The Presentation has not been independently verified, does not purport
to contain all information that a prospective investor may require and is
subject to updating, revision and amendment. Certain of the information
contained in this Presentation has been obtained from published
sources prepared by other parties. Certain other information has been
extracted from unpublished sources prepared by other parties which
have been made available to the Company. The Company has not

carried out an independent investigation to verify the accuracy and
completeness of such third-party information. No responsibility is
accepted by the Company or any of its directors, officers, employees or
agents for the accuracy or completeness of such information.

No reliance may be placed for any purpose whatsoever on the
information contained in the Presentation or on any assumption made
as to its completeness. No undertaking, representation, warranty or
other assurance, express or implied, is made or given (nor authorised to
be given) by oron behalf of the Company or any Affiliates as to the
adequacy, accuracy, completeness or reasonableness of the information
or opinions contained in the Presentation and no responsibility or
liability is accepted by any of them for any such information or opinions
or for any errors, omissions, misstatements or negligence or for any
other communication or representation, written or otherwise, not
contained in the Presentation and, if given or made, such information or
representation must not be relied upon. The Company and its Affiliates
disclaim, to the fullest extent permitted by law, all and any liability,
whether arising in tort, contract or otherwise, which they might have in
respect of the Presentation or any other such communication or
representation.

Prospective investors should conduct their own independent
investigation and analysis of the Company and the information
contained in the Presentation and are advised to seek their own
professional advice on the legal, financial and taxation consequences of
making an investment in the Company or any other Transaction. The
information and opinions contained in the Presentation are provided as
at the date of the Presentation and are subject to change without notice.
The delivery of the Presentation at any time does notimply that the
information in it is correct as of any time after its date, or that there has
been no change in the business, results of operations, financial
condition, liquidity, performance and prospects of the Company or its
assets since that date. In furnishing the Presentation, the Company does
not undertake or agree to any obligation to provide recipients with
access to any additional information or to update the Presentation orto
correct any inaccuracies in, or omissions from, the Presentation that may
become apparent.

The Presentation has not been approved for the purposes of Section 21
of FSMA and therefore itis only being issued to and directed at and may
only be received by persons who: are outside the United States and not
United States persons as defined by Regulation S under the U.S.
Securities Act and (a) in the UK: (i) have professional experience in
matters relating to investments and who fall within the exemptions
contained in Articles 19(5) or 49(2)(a)-(d) of the UK Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (being
investment professionals, high net worth companies, unincorporated

associations and partnerships and trustees of high value trusts); and
either (ii) are a “Qualified Investor” within the meaning of paragraph 2 of
Schedule 1 of Public Offers and Admissions to Trading Regulations 2024
(S1 2024/105, as amended); or (iii) are otherwise permitted to receive it
(such persons in the UK being “relevant persons”); or (b) are otherwise
permitted by the EU Prospectus Regulation or the laws of the jurisdiction
in which they are resident to receive it. Itis a condition of your receiving
the Presentation that you fall within one of the categories of persons
described above and you warrant to the Company and each Company
Adviser that: (a) you fall within one of the categories of persons
described above; (b) you have read, agree to and will comply with the
terms of this disclaimer; and (c) you will conduct your own analyses or
other verification of the information set outin the Presentation and will
bear the responsibility for all or any costs incurred in doing so. Persons
who do not fall within one of the categories of persons described above
should notrely on the Presentation nor take any action upon it but
should return itimmediately to the Company.

The Presentation must not be distributed to, directed at, acted on or
relied on in the UK by, persons who are not relevant persons.
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Disclaimer

Transmission of the Presentation or related documents to any other
person in the UK is unauthorised and may contravene FSMA. Any
investment orinvestment activity to which the Presentation relates is
available only to relevant persons and will be engaged in only with such
relevant persons and such personsin other jurisdictions who satisfy the
Company that they are lawfully entitled to participate.

Neither the Presentation nor any copy of it may be (i) taken, transmitted
or distributed, directly or indirectly, in or into Australia, Japan, the
Republic of South Africa, Canada or the United States of America, its
territories or possessions or any other country outside the United
Kingdom where such distribution may lead to a breach of law or
regulatory requirements, or (ii) passed to US persons (as defined above).
Distribution of the Presentation or any copy of it in Australia, Japan, the
Republic of South Africa, Canada or the United States or other country
may be restricted by law and may constitute a violation of the securities
laws of such jurisdiction. Neither the Company nor any of its Affiliates
accept any liability to any person in relation to the distribution or
possession of the Presentation in or from any jurisdiction.

Strand Hanson Limited ("Strand Hanson") and Tennyson Securities (a
trading name of Shard Capital Partners LLP) ("Tennyson") is acting in the
provision of corporate finance business to the Company, within the
meaning of the Financial Conduct Authority’s Conduct of Business
Sourcebook ("COBS"), and no-one else in connection with the proposals
contained in this Presentation. Accordingly, recipients should note that
neither Strand Hanson nor Tennyson are advising nortreating as a client
any other person and will not be responsible to anyone other than the
Company for providing the protections afforded to clients of Strand
Hanson or Tennyson under the COBS nor for providing advice in relation
to the proposals contained in this Presentation. No-one else is acting in
connection with the proposals contained in this Presentation.

The Presentation contains or incorporates by reference “forward-looking
information” which means disclosures regarding possible events,
conditions, acquisitions, or results of operations that are based on
assumptions about future conditions and courses of action and include
future oriented financial information with respect to prospective results
of operations, financial position or cash flows that are presented either
as forecasts or as projections and also includes, but is not limited to,
statements with respect to the future financial and operating
performance of the Company, its current and proposed subsidiaries,
associates and affiliates and its current and proposed projects, the
future price of the Company’s products, estimations of reserves or
resources or production and the realisation of such estimates, the timing
and amount of estimated future production, costs of production,
working capital requirements, capital and exploration expenditures,
costs and timing of project development and construction and the
development of new projects, costs and timing of future projects,
requirements for additional capital, government regulation of

operations, environmental risks, reclamation expenses, title disputes or
claims, limitations of insurance coverage and the timing and possible
outcome of pending litigation and regulatory matters. Often, but not
always, forward-looking statements can be identified by the use of words
such as “plans”, “proposes”, “expects”, “is expected”, “budget”,
“scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes”
or variations (including negative variations) of such words and phrases,
or statements that certain actions, events or results “may”, “could”,
“would”, “might’ or “will” be taken, occur or be achieved. Forward-looking
statements involve known and unknown risks, uncertainties and other
factors which may cause the actual results, performance or
achievements of the Company and/or its current and proposed
subsidiaries, associates and affiliates to be materially different from any
future results, performance or achievements expressed or implied by
the forward-looking statements. Such factors include, among others,
general business, economic, competitive, political and social
uncertainties; the actual results of current activities; the actual results of
reclamation activities; the outcome of negotiations, conclusions of
economic evaluations and studies; changes in project parameters and
returns as plans continue to be refined; future prices of the Company’s
products; possible variations of recovery or production rates; failure of
plant, equipment or processes to operate as anticipated; accidents,
labour disputes and other industry risks; political instability; insurrection
or war; political uncertainty; arbitrary changes in law, delays in obtaining
governmental approvals or financing or in the completion of
development or construction activities. There can be no assurance that
forward-looking statements will prove to be accurate, as actual results
and future events could differ materially from those anticipated in such
statements. Accordingly, recipients should not place undue reliance on
forward-looking statements due to their inherent uncertainty.

Some or all of the information contained in the Presentation or any of
the terms or other facts relating to any proposed placing of any
Company Securities ("Placing") or any proposed acquisition involving the
Company ("Company Transaction") may be inside information relating
to the Company Securities within the meaning of the Criminal Justice Act
1993 and the UK version of Regulation (EU) 596/2014 on market abuse as
it forms part of the law of England and Wales by virtue of the European
Union (Withdrawal) Act 2018 (as amended) ("MAR") or other applicable
law. Itis a condition of your receiving the Presentation that you confirm,
represent and warrant to the Company and each Company Adviser that
(a) you have consented to receive such inside information, (b) you shall
not disclose any such inside information to another person, (c) you shall
not use such inside information or any other information to deal, or to
encourage another person to deal, in the Company Securities until such
time as such inside information has been made public and until such
time that the Placing and Company Transaction has been publicly
announced by the Company and (d) you shall ensure that you comply,

and that any person to whom you disclose any such inside information
complies with this paragraph and also with MAR and FSMA or other
applicable law in relation to market abuse. The term “deal” is to be
construed in accordance with the Criminal Justice Act 1993 and MAR.

By attending or receiving the Presentation, you agree to be bound by the
above provisions.
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Executive summary

Colle Santo: one of the largest undeveloped gas fields onshore Western Europe
* Located in Abruzzo, in close proximity to a number of producing gas fields
» Fully appraised gas field with proven reserves — gross 2P 73.3 BCF (12.2 mmboe)

» Two wells already drilled and ready for production

Development ready — subject to final permitting

* No further drilling required

* VIA Commission approval received in August 2025; Full EIA approval in January 2026
* Number of material value catalysts through to FID in mid 2026

» Meloni government supportive of new developments driven by targets for economic
growth and security of energy supply

Financing package well advanced
« Significant contractor financing package with ltalfluid
« MOU with Oil Trader for off-take and potential pre-pay

» Progressing local funding options to support energy transition projects

Material cash flow generation from late 2027

Gross production (mmcf/d)

 Attractive gas price dynamics — linked to TTF / PSV

» Project free cash flow ~€10m per annum (pre-financing), 20-year production life

| www.beaconenergyplc.com | 1. Source: LNEnergy
2. Source: RPS Energy CPR
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Transaction details

Beacon to acquire 48% shareholding in LN Energy Limited (“LNE”) from Reabold Post-deal corporate
» Staged transaction — 24% to be acquired at Completion (February 2026); balancing 24% following award of structure

Production Concession (anticipated mid 2026) >
¢preabold

. . resources plc
Consideration

» Reabold to receive ~14% shareholding in the enlarged share capital of Beacon Energy — subject to 12 month lock up 29%"

+ Reabold to receive contingent “Earn-Out” payment equivalent to 11.55% of future post-tax, post-financing free cash
flow, subject to a cap of €16.2 million — equates to <€1m per annum during first 5 years

« Beacon to undertake £3.75m equity raise to fund Colle Santo project to FID and towards first revenue, as well as BEAC . N

fund working capital E N E I'_\) G Y

» Reabold to cornerstone equity raise up to £750,000

* Reabold shareholding post-transaction expected to increase to ~29% 48%?7
Beacon expected to increase shareholding in LNE by making available up to £2 million to progress Colle
Santo project through FID and towards first gas @ LEN ERGY
Attractive transaction metrics:
* No upfront cash consideration — raised cash invested in progressing project to first revenue 90%

* NPV10 of 2P reserves €62m (gross) from a cumulative life of field free cashflow of €225m (gross)

« Attractive project economics with gross free cash flow (pre-finance) of ~€10m per annum Colle Santo Mini LNG Project

1. Approx 22% initially increasing to approx 29% post award of Production Concession Beacon Energy | Corporate Presentation |
2. Approx 24% initially increasing to approx 48% post award of Production Concession. Expected to increase further as up to £2m new capital provided



Italian E&P landscape

European gas supply challenges continue
» Highly dependant on imports ~95% of demand

 New Energy Decree (Decreto Legge n. 19, 28 Feb
2025) explicitly commits to boosting domestic gas
production and storage

« Strong gas price dynamics - $10/mmbtu

Attractive regulatory and fiscal terms
* 10% State Royalty, 28% Corp Tax, 45% Tax Credit

» Full production concession approval expected in mid
2026, allows 20+ year production period

European gas price forecasts (TTF $/mmbtu)
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Italy is an established oil & gas province
» Oil & gas production >100,000 boepd
» Gas production since 1940s

« Significant infrastructure and oil field services available in country
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Rich inorganic growth opportunity set

ENERGEAN ALEANNA

» Scope for significant consolidation in-country

Recent gas project developments in Italy

Selva field (Po Valley) 13.4BCF (gross, 2P). First gas July 2023
Cassiopea (Sicily) 350BCF (gross, 2P). First gas August 2024
53.3BCF (gross, 1P). First gas May 2025

Over 30 exploration licences issued in Italy in the
last 12 months

Longanesi (Po Valley)

Various
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Colle Santo overview

Colle Santo represents one of the largest undeveloped gas fields onshore Western Europe
* Located in Abruzzo, in close proximity to a number of producing gas fields
» Certified gross 2P of 73.3 BCF (12.2 mmboe) by RPS

* LNE holds 90% interest but with expectation to increase to 100% (minority partner currently in
default)

Fully appraised gas field with proven reserves

» Fractured carbonate reservoir with average porosity of 10% and 10 - 16md permeability
+ Total of eight wells have penetrated formations of interest

» Seven of the wells produced gas during testing

* Field covered by 2D seismic shot between the 1960s and 1980s, with good well control

Two wells already drilled and ready for production
* No further drilling required
+ 20.5mmcf/d test production rate from the two existing wells

¢ ~US$30m estimated spend to date

Focused on a small-scale LNG solution
+ Field to produce at 11mmcf/d from the two existing wells
¢ Converted to LNG at site

+ ltalfluid providing a similar small-scale LNG plant to London-listed Sound Energy plc

1. Source: RPS Energy CPR
2. Source: LNEnergy / Italfluid

Field structure and previous wells"
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Near-term catalysts (approvals, development timeline)

Field Development Plan includes Indicative project timeline

» Two existing production wells (MP-1 and MP-2)

* Individual well monitoring equipment (pressure / flowrate and well testing) m

» Small-scale LNG processing unit with CO2 capture VIA (environmental) approval  August 2025

Converting produced gas to LNG directly onsite using a small modular LNG EIA approval January 2026
processing unit

+ Italfluid providing the LNG equipment for ~48,000 tonnes / year (nameplate) UTENERSIEN Coes FelSIEn 2028
+ Gas requires minimal processing FEED Q1 2026
* Fuel gas will be supplied from produced gas on-site Finalise funding H1 2026
Low carbon footprint development benefitting from additional revenue streams Production Concession Mid 2026
* LNG to be trucked to various nearby markets FID Mid 2026
* On-site CO2 capture (1,400 tonnes CO2 equivalent per year)
» Potential for Helium (0.11% content) to be produced and sold Civil works H2 2026
Construction phase Q4 26 / 2027
Regulatory approvals
First gas End 2027

* VIA Commission (environmental) approval received in August 2025
* Full EIA approval received in January 2026

* Full Production Concession award expected in mid 2026

Beacon Energy | Corporate Presentation |



Italfluid a Blue-chip Technical and Operating Partner®

Italfluid Overview
+ ltalfluid GeoEnergy S.r.l. is a private Italian EPC contractor with over 45 years of experience in the oil & gas sector
* Specializes in designing, building and maintaining small-scale LNG and process plants

» Serves major clients including TotalEnergies, Eni, Repsol, Edison, Enel, ConocoPhillips, Anadarko, OMV, PTTEP, CEPSA and Sound Energy.
Italfluid GeoEnergy S.r.l. is a private, Italian, integrated EPC contractor operating in the oil and gas industry for over 45 years

Italfluid: Key Figures Italfluid: Core Business

« 12 permanent facilities - Engineering and project management  * Early production facilities

- 100+ ongoing contracts - Manufacturing * Well maintenance and testing

- 800+ employees - Operations and maintenance » Coiled tubing, casing and tubing service
« >300,000 boepd under Italfluid control « EPC and gas treatment plants » Slickline and water injection

Proposed Scope of Work for LNEngery
» Performing engineering work, technical work and submitting documents required for development plan and associated approvals

» Small-scale LNG liquefaction and storage plant to be designed, procured, pre-fabricated, installed, operated and maintained by
Italfluid

« Italfluid is therefore a key technical and operating partner of LNEnergy building and operating the plant (subject to final contract)

-— e
- 2) OMV ConocoPhillips

TotalEnergies REPSOL @ n "

1. Information provided by lItalfluid has not been independently verified.
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Development funding (Project 100%)
_m_m

Pre-pay / debt facility 25 -30 Acquisition payment

Grant funding 0-13 LNG plantinc CO2 15.3
Land acquisition 0.9
Personnel 1.1

TOTAL 25-43 26.3

Offtake and pre-payment Facilities (LNG plant, CO2 capture)

* MOU between LNEnergy and Oil Trader signed in May 2024 . gggluid to build and operate the plant, estimated total project capex of

m

+ Oil Trader will buy 44,000 tonnes of LNG per annum, min 5 year period
» Subject to final contract, €15.3m paid pre-revenue, with balance

» Pre-payment facility based on up to 66,000 tonnes (1M MWh) phased over first 6.5 years of operation (€8.25m per annum, paid from
* Seeking to progress binding off take, third party debt and pre-payment cash flows)
agreement ahead of FID in mid 2026

Grant funding

* Ministry of Environment and Energy Security (MASE) confirms project
fits within Italian energy transition directives, including CO2 capture
and helium production

» Therefore, should be eligible for up to 20% capex grant funding (€13m)
— actively engaging with relevant authorities to confirm requirements

Beacon Energy | Corporate Presentation |



Project economics

NPV10 (€m)' Annual FCF (€m) post-finance (100%)?
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L 1 yitimate shareholding in LNE
Project (100%) FCF rises from ~€4m/y to ~€18m/y

. o s
Project (100%) 2P NPV10 €62 million post capex and debt service

1. Source: RPS Energy CPR .



Fundraise sources and uses, timetable and conditions

Completion of the Transaction is subject to, inter alia:
» Finalisation of the Placing;
» Publication of an AIM Admission Document; and

« Approval by Beacon Energy's shareholders at a general meeting

Indicative timetable
» Sale and Purchase Agreement signed 7 October 2025
« Publication of AIM Admission Document early February 2026

» General Meeting of Beacon Energy shareholders anticipated mid
February 2026

» Completion targeted February 2026

Share consolidation

* 1000:1 share consolidation approved by shareholders and completed
year end 2025

Sources and Uses

Funding to LNE to progress to FID 2.0
(payables, FEED, Well Integrity / Service)

Beacon G&A 1.0

Deal costs 0.75
Total Uses 3.75
Gross equity raise proceeds 3.75
Total Sources 3.75

Beacon Energy | Corporate Presentation |



Investment Summary

Asset

* Colle Santo: one of the largest
undeveloped gas fields onshore
Western Europe

» Fully appraised gas field with proven
reserves — gross 2P 73.3 BCF (12.2
mmboe)

+ Two wells already drilled and ready for
production

* EIA (environmental) approval secured
in January 2026

« ltalfluid widely regarded as a top-tier
technical partner

»  MOU with Oil Trader for offtake and
potential pre-pay

+ Target FID in mid 2026

Isz"\

Transaction

Acquisition of 48% shareholding in
LNEnergy Limited from Reabold

Shareholding in LNEnergy expected to
increase as further capital injected

No upfront cash consideration — raised
cash invested in progressing project to
first revenue

NPV10 of 2P reserves €62m from a
cumulative free cashflow of €225m (gross)

Attractive project economics with gross
free cash flow (pre-finance) of ~€10m per
annum

!

Corporate Strategy

» Initial focus on progressing Colle
Santo to FID

+ Continue to seek value accretive
M&A opportunities to create a self-
funding upstream business

 Emphasis on discovered resources
with with a clear path to cash-
generative production

» Geographically agnostic but bias
towards European and/or North
African opportunities

Beacon Energy | Corporate Presentation |
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| www.beaconenergyplc.com |

Strand Hanson

Tennyson Securities

Lubbock Fine

Computershare Investor Services


mailto:info@beaconenergyplc.com
mailto:info@beaconenergyplc.com
mailto:info@beaconenergyplc.com
http://www.beaconplc.com/

Proven Leadership with Deep Sector Expertise and a Strong Track Record

Mark Rollins (Non-Executive Chairman)

Ross Warner (Non-Executive Director)

Stewart MacDonald (CEO & Director)

» 20+ years of energy-sector corporate finance and M&A

» Former Director at Rothschild specialising in energy, oil &
gas, and natural resources advisory

» Capital markets and operating experience, including 8
years as CFO of Rockhopper Exploration plc

X Rothschild&Co g ROCKHOPPER

Leadership roles at various international E&Ps
across commercial, business development &
government negotiation

Founder Tenaz Energy (TSX), former CEO
Ukranafta, former SVP BG Group

4 BG GROUP B
TENAZ ENERGY

EXPLORATION PLC

Leo Koot (Non-Executive Director)

+ 30+ years of E&P experience. Currently Exec Chairman of
Tulip Oil and partner at Concordia Capital Partners

» Former roles include Drilling Engineer at Shell; MD UK
and President Iraq at TAQA; Exec Chairman of Columbus
Energy; INED at Sterling Energy

Lawyer and experienced director across private and
public resource companies (AIM, ASX)

Former senior roles at Mallesons Stephen Jacques
(Perth/Melbourne) and Clifford Chance (London)
President of Blue Star Helium Limited

BLUE STAR LM MALLESONS STEPHEN JAQUES | @ f'\@'\ &‘; TUIlp Oil

Exploration and Production

Francesco Di Luca (MD LNEnergy Srl)

* Over 18 years of experience in the energy sector; MD for LNEnergy Srl
* Technical Director and R&D Innovation Manager at ltalfluid; previously Technical and
Project Manager at Saipem

@ » Began his career as a Process Engineer at Technip KTl SpA and holds a Master’s
: degree in Chemical Engineering
y Ly |
3 = @ e,

SAIPEM
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Source: LNEnergy

Source: LNEnergy
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Corporate structure post transaction

‘i I"eabOld Public investors

resources plc

~29% 71%

Stuart Price 15%
Robert Price 15%
~ Mark Frascogna 1%
BEAL N Others 1%
ENERGY
48% (increasing as new funding provided) 52%
©LNENERGY
100%

100%

Intergie Srl (in default)

LNEnergy Srl (ltalian)
90% , 10%

Colle Santo Mini LNG Project

www.beaconenergyplc.com | Beacon Energy | Corporate Presentation |
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